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3UHVHQWD]LRQH�GHO�QXRYR�SURJHWWR�����

,O�JUXSSR�GHL�'XQLD��q�VWDWR�XQD�GHOOH�SULPH�IRUPD]LRQL�DUWLVWLFKH�
PXOWLHWQLFKH��LQ�,WDOLD�
1DVFH�QHO������H�IRQGD�OH�VXH�SULPH�HVSHULHQ]H�PXVLFDOL�QHOOD�FXOWXUD�GHO�
URFN��GHO�WHDWUR��GHO�MD]]�VSHULPHQWDOH�H�GHOOH�GDQ]H�DIUR�LQGLDQH�
*OL�DUWLVWL�UHDOL]]DQR�LO�ORUR�SULPR�UHSHUWRULR�FRQ�XQD�IRUPD]LRQH�LQVROLWD��
EDWWHULD��VD[� SHUFXVVLRQL�DIULFDQH�GHOOD�WUDGL]LRQH�VHQHJDOHVH�H�O¶DXVLOLR�GL�
VHTXHQ]H�HOHWWURQLFKH�FRO�FRPSXWHU�
7UD�LO������H�LO�������ROWUH�FKH�D�UHDOL]]DUH�XQ�FG�DXWRSURGRWWR�
³'RNNDGHHP���/R�VWUDQLHUR�´ H�XQ�GHPR�WDSH��D�FRPSLPHQWR�GHOOD�
FRPSOHVVD�IDVH�GL�VWXGL�H�VSHULPHQWD]LRQL�DUULFKLWH�GL�QXRYH�
VRQRULWj�UHDOL]]D�XQ�WRXU�VLJQLILFDWLYR�LQ�WXWWD�,WDOLD��DSSRUWDQGR�GHL�
FDPELDPHQWL�DOO¶LQWHUQR�GHOOD�IRUPD]LRQH��
,O�SURJHWWR�DGHULVFH�D�PROWHSOLFL�PDQLIHVWD]LRQL�H��UDVVHJQH�PXVLFDOL�
ULVFXRWHQGR�LQWHUHVVL�H�VXFFHVVR�GL�SXEEOLFR�

,O�QXRYR�SURJHWWR�GHL�'XQLD�GLUHWWR�GDOOD�FRPSDJQLD�DUWLVWLFD�����������������
(WKQRV�0XVLF�6\VWHP ��QDVFH�ULSHQVDQGR�DOOD�SDUWLFRODULWj�H�DOO¶LQQRYDWLYD�
VLQWHVL�GL�JHQHUL�PXVLFDOL H�GL�GDQ]D��GHL�SULPL�DQQL�¶����GL�TXHVWR�JUXSSR��
LQWHJUDQGROL��FRQ�L�SHUFRUVL�PDWXUL GHOOD�ZRUOG�PXVLF�GHL�ORUR�LVSLUDWRUL�
2JJL��LO�QXRYR�JUXSSR�FRPSRVWR�GD�,YDQR�)RUWXQD�$QJHOR�5LFFLDUGL��H�7DOO�
$EGRXOD\H��VL�DYYDOJRQR�GHOO¶HVSHULHQ]D�SURIHVVLRQDOH�D�WXWWR�FDPSR��GHL�
VXRL�DUWLVWL��FKH�KDQQR�GHFLVR�GL�RIIULUH�DO�PHUFDWR�GHOOR�VSHWWDFROR�H�DO�
GLEDWWLWR�FRQIURQWR�VXOO¶LQWHJUD]LRQH��XQ�VXJJHVWLYR�PH]]R�GL�
FRLQYROJLPHQWR�HPRWLYR��WUD�VXRQL���SDUROH�ULWPL��GDQ]H�H�LPPDJLQL�

,�'XQLD�XVHUDQQR�LO�PH]]R�DUWLVWLFR�SHU�IDUVL�SRUWDYRFH�GL�SUREOHPDWLFKH�
XPDQLWDULH�XUJHQWL�LQ�6HQHJDO��H�GL�DLXWL�FRQFUHWL�SHU�PROWL�EDPELQL�LQ�

GLIILFROWj�
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,YDQR�)RUWXQD ��3XJOLD�,WDOLD�

$UWLVWD�HFOHWWLFR�H�SROLHGULFR��VYLOXSSD�OD�VXD�PXVLFDOLWj�QHOO
DPELWR�GHOOD�FRQWDPLQD]LRQH�HWQLFD��LQ�
SDUWLFRODUH�IUD�O
,QGLD��O
$IULFD�H�O
2FFLGHQWH��0XVLFLVWD�LQWXLWLYR�H�FRPSRVLWRUH�LVSLUDWR��GLVHJQD�XQ�
SHUFRUVR�IDWWR�GL�HPR]LRQL�DXWHQWLFKH��XQ�PRQGR�ULFFR�GL�FRORUL�H�VIXPDWXUH�HVSUHVVR�DWWUDYHUVR�O
XVR�
GL�QXPHURVL�VWUXPHQWL�GL�WUDGL]LRQL�H�QD]LRQDOLWj�GLYHUVH��,YDQR�VSHULPHQWD�LQ�GLIIHUHQWL�GLUH]LRQL�

VHQ]D�FRQILQL�GL�JHQHUH�R�VWLOH��VLD�LQ�DPELWR�FDQWDXWRUDOH�FKH�PXVLFDOH��GRYH�DOLPHQWD�
LQFHVVDQWHPHQWH�OD�VXD�YRJOLD�GL��QXRYR���$XWRUH�LQWURVSHWWLYR��WUDVIHULVFH�QHL�WHVWL�HVSHULHQ]H�
XPDQH�H�ULIOHVVLRQL�VRFLDOL�FKH�QDVFRQR�GDOOD�VXD�YLVLRQH�SHUVRQDOH�GHOOD�YLWD�H�GDOOD�ULFHUFD�

VSLULWXDOH��DSSURIRQGLWD�QHL�VXRL�YLDJJL��

'LVFRJUDILD�HVVHQ]LDOH�
6HJUHWR�1RPDGH��'RNDQGHP��7KDQN�\RX�7R�KHU�$WWLPL��,O�ULWRUQR�GHJOL�HURL�8q]HWH�0XWD]LRQL���

$QJHOR�5LFFLDUGL ��3XJOLD�,WDOLD�

&RPSRVLWRUH�HFOHWWLFR�FKH�VSD]LD�GDOOD�PXVLFD�G¶DPELHQWH��D�TXHOOD�SHU�OD�PHGLWD]LRQH��DOOH�FRQWDPLQD]LRQL�
GHOOD�PXVLFD�HOHWWURQLFD�GHO�JHQHUH�HOHFWUR�ZRUOG�PXVLF�H�MD]]�/H SUHVWD]LRQL�FRQ�VLQWHWL]]DWRUL� FRPSXWHU�H�

VWUXPHQWL�D�ILDWR�FRPH�LO�VD[�H�IODXWL�QDVFRQR�GDOOD�ULFHUFD�H�GDOOD�SURGX]LRQH�GL�YDUL�GLVFKL��
1HO�VXR SHUFRUVR�DUWLVWLFR�KR�PLVFHODWR�GLYHUVL�JHQHUL�PXVLFDOL�FRQ�PROWHSOLFL�VRQRULWj

,Q�TXHVWL�DQQL�KD UHDOL]]DWR H�SURGRWWR�FRQ�PROWL��DUWLVWL��GLUHWWDPHQWH�H�FRQ�YDULH�IRUPH�GL�
FROODERUD]LRQL�VX�WXWWR�LO�WHUULWRULR�QD]LRQDOH�H�LQWHUQD]LRQDOH��YDUL�WLSL�GL�SURJHWWL� QHO�VHWWRUH�GHJOL�

VSHWWDFROL�H�DQLPD]LRQL�FRQ�PXVLFKH�WUDGL]LRQDOL�H�GL�ULFHUFD��FRQ�OLYH�DQLPD]LRQL�SHU�HYHQWL���FRORQQH�
VRQRUH�SHU�WHDWUR�H�GDQ]D��YLGHR�H�LQVWDOOD]LRQL�GL�DUWH�YLVLYD��LGHD]LRQH�H�GLUH]LRQH�DUWLVWLFD�GL�IHVWLYDO�H�

UDVVHJQH��LQ�VWXGLR�GL�UHJLVWUD]LRQH

'LVFRJUDILD�HVVHQ]LDOH�
6HJUHWR�1RPDGH�,O�UHVSLUR�GHOOD�PHPRULD�6RQJ�RI�HQOLJKWPHQW��7LEHW�'XQLD�5DGKD�'RNDQGHP�/R�����������

9RLFHV�IRU�SHDFH�����7DUD]]LFKq�,QILQLWR��([SHULHQFHV�(¶WKQRV�,QWXLWLRQV�+RPDJH�WR�%XGGKD�+\SQRV�H�2QH
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7DOO�$EGRXOD\H ��6HQHJDO�$IULFD�

$UWLVWD�SRHWD�H�DWWLYLVWD�LQWHUFXOWXUDOH�KD�VHPSUH�OHJDWR�OH�WHPDWLFKH�VRFLDOL�DOOD�ULFHUFD�HVSUHVVLYD�GL�
QXRYL�OLQJXDJJL�DUWLVWLFL�3URIRQGR�FRQRVFLWRUH�GHOOH�WHPDWLFKH�UHODWLYH�DOO¶LPPLJUD]LRQH�GD�DQQL�q�
XQ�GLULJHQWH�GHO�PDJJLRUH�SDWURQDWR�LWDOLDQR�H�FROODERUD�FRQ�DVVRFLD]LRQL�FXOWXUDOL�SHU�SURJHWWL�HG�
HYHQWL�'D�TXDQGR�q�DUULYDWR�LQ�,WDOLD�DOOD�ILQH�GHJOL�DQQL���¶�KD�VHPSUH�FRQWLQXDWR�D�PDQWHQHUH�YLYD�
OD�WUDGL]LRQH�GHOOD�PXVLFD�VHQHJDOHVH�OHJDWD�DOO¶LQIOXHQ]D�GHOOD�ZRUOG�PXVLF�FRQ�OD�IRUPD]LRQH�GL�
JUXSSL�PXVLFDOL�H�QXPHURVL�FRQFHUWL�6L�q�FRQWUDGGLVWLQWR�SHU�OD�SDUWHFLSD]LRQH�DWWLYD�D�LPSRUWDQWL�

LQL]LDWLYH�D�FDUDWWHUH�XPDQLWDULR�

'LVFRJUDILD�HVVHQ]LDOH�
$YHF�OH�6HQHJDO�$IUR�EHDW�HQVHPEOH�0DVDPED���

ZZZ�[HWKQRV�LW
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3UHVHQWD]LRQH�GHO�FG�+\SQRV
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5DVHJQD�VWDPSD�����
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,O�JUXSSR�GHL�'XQLD�P\VWLF�VRXQG�SURMHFW� KD�HIIHWWXDWR�QHO�PHVH�GL�
DSULOH�XQ�WRXU�LQ�0DURFFR�JUD]LH�DOOD�GLUH]LRQH�DUWLVWLFD�H�RUJDQL]]DWLYD�GL��������������������������������

'ULVV�$ODRXL�0GDJKUL�
/¶DVVRFLD]LRQH�;H¶WKQRV�KD�FROODERUDWR�FRQ�OD�)RQGD]LRQH�GHOOH�FXOWXUH�

GHO�PRQGR��SHU SURPXRYHUH�OD�FRQRVFHQ]D�H�OD�SURPR]LRQH�
GHOO¶LQWHUFXOWXUD��H�YDORUL�EDVDWL�VXO�GLDORJR�H�LO�ULVSHWWR�UHFLSURFR
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����(GL]LRQH�GL�³&RPH�WR�P\�KRPH´GDO�������DSULOH�
�������D�%HMDDG�H�.KRXULEJD�0DURFFR



��

'RPHQLFD ���$SULO���������&RQ�XQ�SUHOXGLR�DOOD�TXDUWD�HGL]LRQH�&RPH�WR�P\�KRPH���KD�GDWR�XQ
FRQFHUWR�QHOOD�PLQLHUD�GL�VDOH GL�660�LQ�0RKDPPHGLD��

$�����PHWUL�VRWWRWHUUD�8Q�HYHQWR�GDYYHUR�XQLFR�H�VHQ]D�SUHFHGHQWL
&RQ�O¶DUWLFROR�DSSDUVR�LQ�SULPD�SDJLQD�VXO�PDJJLRUH�TXRWLGLDQR�PDURFFKLQR�$VVDEDK



��

.KRXULEJD����DSULOH�����

%HMDDG ���$SULOH�����
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5DVVHJQD�VWDPSD�H�PDWHULDOH�IRWRJUDILFR�GHL�'XQLD�WUD�LO�¶���H�µ��
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,O�FG�DXWRSURGRWWR�QHO�������'RNDQGHHP�OR�VWUDQLHUR�


